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Excerpt: . (6) Columns for Discount on Purchases and Discount
on Notes on the same side of the Cash Book; (c) Columns for

Discount on Sales and Cash Sales on the debit side of the Cash
DOWNLOAD e Book; (d) Departmental columns in the Sales Book and in the

Purchase Book. Controlling Accounts.--The addition of special
columns in books of original entry makes possible the keeping
of Controlling Accounts. The most common examples of such
accounts are Accounts Receivable account and Accounts
Payable account. These summary accounts, respectively,
displace individual customers and creditors accounts in the
Ledger. The customers accounts are then segregated in
another book called the Sales Ledger or Customers Ledger,
while the creditors accounts are kept in the Purchase or
Creditors Ledger. The original Ledger, now much reduced in
size, is called the General Ledger. The Trial Balance now refers
to the accountsiin...
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Reviews

This publication could be worthy of a study, and superior to other. it was writtern extremely perfectly and beneficial. |
am just easily could possibly get a delight of reading through a published pdf.
-- Prof. Bernie Torphy

1 just started off reading this article ebook. It is actually writter in basic words and not confusing. | am just very happy
to let you know that this is the best ebook i actually have read through inside my individual daily life and can be he
finest ebook for possibly.

-- Dayne Johns
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